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superstructure of Credit, an increase or diminution in the Quantity of Money is likely to have a greater effect on Prices than it had in the past when the basis was both Gold and Silver, and such changes in Prices will be extended more rapidly over the civili'/ed world owing to the greater magnitude and activity of trade and commerce.
As to a remedy for the possible difficulties of the future I have no proposals to put forward and can only suggest a careful consideration of the whole subject while the question can be treated as an academic one, and before men have taken sides in accordance with their interests or supposed interests.
At the present time there is no urgent necessity to make any change in the world's Standard of Value, and even if the difficulties were greater than they are, or are likely to be for some time, I doubt if any remedy could be devised which would be generally accepted, or to which practical effect could be given. The practice which appears to be growing up of attempting to remedy by Legislation the evils that are due to a rise or fall in Prices is full of danger.
In the future there will, no doubt, be important changes in the yearly supply of Gold as well as in the demand for it for various purposes, and an examination of the effects of such changes in supply or demand when they occur will show